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SECONDARY oFFE, rNG TER S

_. issusn  SYMBOL: VOLCON mc (NASDAQ: VLCN)
OFFERING TYPE: FIRM commrrmeu'r
GROSS PROCEEDS: $25,000,000
PRE-OFFERING SHARES: 17,359,187
UNDERWRITERS: " AEGIS CAPITAL CORP.- BOOKRUNNING MANAGER
USE OF PROCEEDS: (I) ENGINEERING COSTS RELATED TO VEHICLE
R&D; (If) INVENTORY AND PRODUCTION COSTS; (i)

BUILDOUT OF ASSEMBLY LINES; (IV) REPAY
PROMISSORY NOTES; AND (V) WORKING CAPITAL.




THE MARKET

THE GLOBALATV AND UTV. MARKET WAS VALUED AT $7.6
BILLION IN 2017 AND IS PROJECTED TO REACH $11.95
BILLION BY.2027 - CAGR.OF 6.7%:

ELECTRIC DR-ll\.}:’-ETRAI NS FOR OFF-ROAD VEHICLES, WILL
CONTRIBUTE TO ITS GROWTH SIGNIFICANTLY OVER THIS
PERIOD 2}

[1) hittps: feawnw allisdmark stresearch com,atv-and-utv-mark &t
(2) hitzps:/ fwoarnw. busineswire. com fnewshome2019101 5005462 enf Global-Off-Road-Vehicle-Mark et- 2019-202 3-Electric-Drivetrains-for-0ff-Road-Vehicles- to- Boost-Growth-
5 Technavio

WHO WE ARE

WE ARE A GROUP OF
POWERSPORTS ENTHUSIASTS,
WORLD CLASS ENGINEERS AND
FUTURE-FOCUSED INDIVIDUALS
BUILDING THE MOST EXCITING
OUTDOOR ELECTRIC VEHICLES
IMAGINABLE. OUR PASSION AND
ENTHUSIASM FOR ENJOYING THE
GREAT OUTDOORS IS ONLY
RIVALED BY OUR DESIRE TO
PROTECT IT.




OUR MISSION

BUILD INDUSTRY-LEAD
PRODUCTS THAT CON
PEOPLE TO OUTDOOR
EXPERIENCES THROU
INTENTIONAL BLENDI :
LEADING TECHNOLOGY Al
DESIGN.

" OUR PROMISE

TO GIVE PEOPLE THE, POWER
TO EXPERIENCE THE
OUTDOORS LIKE NEVER

; BEFORE.




IS THE FUTURE OF. OUTDOOR

WORK AND ADVENTURE.

VOLEGON IS DEVELOPING ADVANCED_OUTDOOR LY |F ITs HUNT!NG FISHING, OR JUST EXPLORING THE-.-
ELECTRIC VEHICLES TO MAKEEMERYDAY WORK - TOREN LAND, VOLCON ELECTRIC VEHICGLES ENABLE -
EASY AND CONVENIENT. DESIGNEDTO BE HIGHLY =~ YOLLTO DGITALL, COMFORTAEL‘I" AND QUJE'I‘L?"‘MTH
USEFUL AROUND THE FARM, AS WELL AS... " ‘; ,Nl_' MAL'NOISE AND MAXIMUM CAPACITY, YOW'LL
CARRY HEAVY LOADS AND HAUL CARGO ACROSS B ..;.:- _SECURE YﬁUE.NEJ(T CATCHAND EKPERtENCE THE
MANY ACRES. WORK WILL BECOME RICHER, MORE >, GREN QBSHKE'NEEEE BEFORE."ENJOY.THE
PLEASURAELE AND MORE EXCITING. o im  RIDEMHILEKEERPING THE OUTDDDRS Ct'EAN AND

QUIET. -.




VOLCON IS #TRUETODIRT

IF YOUW’'RE LOOKING FOR A PLACE TO ESCAPE, FOR AN ADVENTURE, OR
A PLACE TO PUSH THE LIMITS; IT.CAN ALL BE FOUND IN THE GREAT
OUTDOORS. AT VOLCON, TRUE TO DIRT MEANS WE ARE AS PASSIONATE
ABOUT EXPLORING THE BACKCOUNTRY AS WE ARE ABOUT
PRESERVING IT. WHETHER YOU'RE GOING FISHING; "HUNTING, WORKING
ON THE FARM, OR JUST OUT FOR A RIP AROUND THE PROPERTY,
VOLCON VEHICLES ALLOW THE USER TO ENJOY THEIR ENVIRONMENT
WHILE BEING A GOOD STEWARD OF ITS FUTURE. THIS IS THE
OUTDOORS LIKE YOU’'VE NEVER EXPERIENCED IT.

VOLCON VEHICLES ARE BUILT IN THE USA, DESIGNED TO REDUCE OUR
ENVIRONMENTAL FOOTPRINT, AND ENSURE THAT ANY OUTDOOR
ADVENTURE OR WORK ENVIRONMENT IS AS MUCH FUN ASITIS

SUSTAINABLE.

, VEHICLE LINEUP




, 2022-2023 VLCN PRODUCT ROADMAP

23 RUNT + 23 GRUNT EVOD 23 GRUNT LE + XL (HUNT/FISH) 23 5TAG TRAIL LE & BASE 25 "PROJECT X" & 24 RANCH

2022

13

I I

23 BRAT

‘24 STAG ARMAGEDDON ‘24 STAG "HUNT”

= SPECIFICATIONS AND INMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT. TIMELINESARE SUBJECT TO FUTURE FINANCINGS.

4 2023 RUNT

THELITTLEONECOMESTOLIFE

FEATURES

= Low Seat Height

= High Torgue Motor

= Upto 35 Miles Range

= Multiple Ride Modes

= App Based Navigation, Vehicle Controls, and Community

SPECS
VOLCOM o

35 MPH Max Speed

1BoLBS

27" Seat Height

20x5%10 Tires

= |nverted Front Fork

= Hydraulic Disc Brakes Front and Back

*  SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPAENT.
ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.



4 2023 GRUNT EVO

FEATURES & SPECS

=  Handlebar
*  Grips
*  Pegs
=  Segats

THE PIONEEREVOLUTION

2.0 kK\Wh Battery

Updated styling

Belt Drive

Performance Rear Shock

New Seat

Additional colors: Black & Silver
Upgraded Accessories.

*  SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPAENT.
= ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.

& 2023 BRAT

THE AUTHENTIC VOLCON EBIKE

FEATURES

SPECS

Low Seat Height

High Torque Motor

Up to 20 Miles Range

Multiple Ride Modes

App Based MNavigation. Vehicle Controls

Class 2 Ebike - 20 mph max -throttle-assisted
Qo lbs

29" Seat Height

20x4.5 Tires

Wheelbase 47"

Inverted Front Fork

Hydraulic Disc Brakes Front and Back
Accessories: headlamp. taillight and fenders

+  SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPAMENT.
= ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.



4 2023 GRUNT LIMITED EDITION

/ RAISING THE BAR

FEATURE & SPECS

7.5kw Integrated Battery
Black Frame
Exclusive Colors: Black. Sand. and Red
Aftermarket Upgrades
=  Hand Guards
=  Luggage
= User App Upgrades

SPECIFICATIONS AND DYMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT.
ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.

4 2023 GRUNT XL

FEATURES

SPECS

THE ADVENTURER'S DREAM

Hub Motor (TBD) or Mid-Motor w./Belt Drive
Larger Integrated Battery - g6V

Shortened Frame Allowing Longer Travel Suspension
Improved Accessory Attachment Points
Shortened Seat For Additional Accessory
Attachments

Blacked Out/Darkened Parts

Option Te Upgrade To 2WW/D (TED)

All Black Or Custom Camo Coloration
Green & Red Headlight Options

Highly Configurable Power Delivery System

7.5 KWh Integrated Battery
1000 LB Towing Capacity
150 Mile Range

500 LB GWNY/

*  SPECIFICATIONS AND DINMEN COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPAMENT.

ARTIST DEPICTION OF THE PROPOSEDR COMMERCIAL VERSION.
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’ 2023 S-I-AG TRA“_ LE A sport-tuned side-by-sidle that is

F

5

PECS

at home on the trail on Sunday as

TRAIL+ UTILITY (UCWV) it is ready for work on Menday.

EATURES

Ingredient Brands: Fox Shocks: BFGoodrich Tires
Full Accessory Line Available at Launch

Ergonomic Seats for Four W/ Folding Rear Seats & 4-
Point Harnassing System

On-Demand AWD

VLCHN Exo-Skeleton Frame Technology
Quick Attach Cargo System

Variable Power Steering

Regen Braking

48 kWh Battery & 87 k'\W/ Motor
65 MPH Top Speed

50/100 Mile Range

15" Cast Al Wheels/ 30" Tires
14" Clearance / 14" Travel

4 'Wheel Dual Bore Disc Brakes
1450 LE Payload Capacity
1000 LB Towing Capacity

High Clearance Control Arms + Fox Compressions

Adj. Dampners
+ SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT.

ARTIST DEPICTION OF THE PROPOSEDR COMMERCIAL VERSION.

’ 2023 STAG TRA"- BASE A minimalistic, trail ready

performance machine, ready
TRAIL+ UTILITY (UC\V) to accessorize or go to worte,

FEATURES

= On-Demand AWD

= VLCN Exo-Skeleton Frame Technology
= Quick Attach Cargo System

= Regen Braking

SPECS

Full Accessory Line Available @ FCS
Ergonomic Seats for Four W/ Folding Rear Seats & 3-
Point Harnessing System

24/48 k'\Wh Battery & 80 k\W Motor
55 MPH Top Speed

&/0/100 Mile Range

14" Stamped Steel Wheels/ 28" Tires
13" Clearance /13" Travel

4 Wheel Dual Bore Disc Brakes

1550 LB Payload Capacity

1500 LB Towing Capacity

*  SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPAENT.
ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.
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4 2024 STAG ARMAGEDDON B T—

super sport LE model partnering with
TRAILPERFORMAMCE (S5V) offroad racing Armageddon

FEATURES

SPECS

Ingredient Brands: Fox Shocks; BFGoodrich Tires; Armageddon
Suspension

Race Seats for 2 W/ 5-Point Harnessing System
Full Time AWD

VLCN Exo-Skeleton Frame Technology
Locking Front and Rear Differentials
Variable Power Steering

HMI Tablet Screen

Regen Braking

72 kWh Battery & 100 kKW Motor
75 MPH Top Speed

100 Mile Range

15" Beadlock Wheels/ 327 Tires

16" Clearance / 16724 Travel

4 Wheel Dual Bore Disc Brakes

900 LB Payload Capacity

High Clearance Control Arms - Fox Full Adj. Dampners

Trailing Arm Rear Suspension +  SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT.

ARTIST DEPICTION OF THE PROPOSEDR COMMERCIAL VERSION.

4 2024 STAGHUNT Moih b, Reslas arile poctocwae

TRAIL * UTILITY (RUV) and silently pack the gear and the crew in and out of
your favorite hunting spot,

FEATURES

SPECS

Ingredient Brands: Fox, Filsonisimilar), BF Goodrich
Full Accessory Line Available @ FCS

*L Seats for Four W/ Folding Rear Seats & 3-Point
Harnessing System

On-Demand AWD w/ Locking Differentials
VLCN Exo-Skeleton Frame Technology
Cuick Attach Cargo System

Regen Braking

Variable Power Steering

24/48/72 KWh Battery & 87 KW Motaor
65 MPH Top Speed

50/100/150 Mile Range

14" Stamped Steel Wheels/ 30" Tires
14" Clearance / 14 Travel

4 Wheel Dual Bare Disc Brakes

1550 LB Payload Capacity

12.000 LB Towing Capacity
« SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT.

ARTIST DEPICTION OF THE PROPOSEDR COMMERCIAL VERSION.
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’ 2024 STAG RAN c H A true workhorse on the ranch or

Jobsite, this purpose-built vehicle is
/ WORK + HUNT (PUV) Pl il

FEATURES

SPECS

Ingredient Brands: Ranchhandisimilar)
XL Seating for 2/4 w/ 3 Point Harness
Configurable Tilt Flatbed System

Full Time AWD w./ F\WD/REV Quick Switch
VLCN Exo-Skeleton Frame Technology
Variable Power Steering

Push Bumpear HD

Regen Braking = Turf Mode

24/48/72 K\Wh Battery & 87 kW Motor

26 MPH Top Speed

50/100/150 Mile Range

14" Stecl Wheels/ 28" Tires

12" Clearance / 11" Travel

4 Wheel Dual Bore Disc Brakes

2.000 LB Payload Capacity

2.500 Towing Capacity

1200 Bed Capacity

Adj Rear Shocks for Load + SPECIFICATIONS AND DIMENSIONS COULD CHANGE BASED ON FURTHER PRODUCT DEVELOPMENT.
ARTIST DEPICTION OF THE PROPOSED COMMERCIAL VERSION.

4 2025 PROJECT X

SPORT-TUNED MAVERICK-EATING MACHINE

FEATURES

SPECS

77" Width
FOX 2.5 PODIUM Piggyback with Q53
compression adjustment
Dual High Tergue Mators
46792 KWH Battery Options
2 and 4-Wheel Drive

Water Resistant Drivetrain
Autonomous Operation

100 MPH Top Speed

150 Mile Range

15" Aluminum Beadlock
32" Off-Road Tires

15" Ground Clearance

20" Suspeansion Travel
2,000 LB Towing Capacity

1,000 LB Payload Capacity
+  SPECIFICATIONS AND DIMENSIONS COULD EHANGE BASED DN FURTHER PRODUCT DEVELOPMENT.

ARTIST DEPICTION OF THE PROPOSEDR COMMERCIAL VERSION.
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MATTHEW JENNINGS
VICE PRESIDENT 0OF ENGNEERING

spent the
an audit and advisory

and

n, Inger omo applications. Most
, and Bosch. From ently he was the Dir. of
Hart Engi i
Operations and Supply Chain for
implementing new a g rton Automatics
pronouncements and tax
regulations/laws.

TEAM VOLCON | DIRECTORS

RICHARD MAGNESS CHRIS WORDEN HECTOR MOYA
OF DIGTAL DIR OF MARKETRG DIR OF ENGINEERING
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TEAM VOLCON | BOARD
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CHRISTIAN OKONSKY
CO-FOUNDER

Christian Ckonskyis the Co-Founder of
Volcon and an indusirial engineer and
was on one the firstengineers in Dell's
notebook division. Mr. Okonsky founded
AYRO Inc,, 2 low-speed electricvehicle
company. Mr. Okonsky currently holds
over two-dozen U8, andforeign patents

&
Mﬁﬁ'

ADRIAN JAMES
CO.FOLNDER

Adrian James is the Co-Founder ofVolcon and
he iz alsothe founder of Sprout Equity
Ventures, an Austin based global imvestment
firm speciallzing in acquiring and parinering
with mature and growing businesses. Sprout
currently manages a broad base ofinvesiments
in the electricvehicle, space tourism, mining,
biotech, med device, alternative energy, clean
water and technology sectors.

JOHN KIM

BOARD MEMBER

John Kimwas the CEO and founder of
Super73inc, one of the World's leading
eleciric motorbike companies. After
growing the company, Mr. Kim sold his
ownership to the investment firm Tiger
Global. Prior to Super?3, Mr. Kimfounded
U-LifeIne, an internetenabledhome
appliance company in South Korea. U-life
was acquired by LG Electronics in 2003
Before his career as an enireprensur, Mr
Kimwas the principal designerfor Yahoo
Search, a car designer atHonda, anda
former US Army paratrooper.

TEAM VOLCON | BOARD

JONATHAN FOSTER
BOARD MEMEER

Jonathan Fosteris curently the EVP and CFQ
for Maleculin Biotech, Inc., (MASDAQMBRX)
and also semves on the Board of Directors of

Soliton, Inc. (NASDAQLSOLY). Mr. Foster has

over 30 years of experience including EVP and

CFOQ of two other publiccorporations, an
entreprenewrinthe finance and reinsurance
space and as a member ofthe State of South
Carolina Board of Finandial Institutions. He
began his careerwith Deloilte and Schiumbergeas
has a B.S. degree in Accounting from Clemson
andis a Cerfified Public Accountant

KARIN-JOICE TION
BOARD MEMBER

Karin-Joyce ("K.J") Tjon has over twenfy years
of executive experience at both public and
privata companies. Priorto her retirement in
2020 she served as CFO for Alorica, 8 mult-
billion dollar customer senvice provider with
over 100,000 employees worldwide. She was
the President and COO for Sdentific Games,
EVP and CFO for Eplg Systems as well as
Managing Director at Alvarez and Marsal. Ms
Tjon holds an MBA from Columbia Universiy
anda BSS in Organizational Behavior from
Ohio University.




MEDIA COVERAGE

BUSINESS JOURNAL "BUT THE E-MOTORCYCLE ISN'T JUST ADORABLE LOOKING, IT'S ALSO THE PERFECT WAY TO
- INTRODUCE YOUNGSTERS TO THE JOYS OF RIDING." -ROBEB REPORT

"THE VOLCON GRUNT ISN'T YOUR TYPICAL MOTORCYCLE." -BL OOMBERG

"l WOULD HAVE KILLED FOR ONE OF THESE A5 A KiD." -C|NET
"A NEW AMERICAN-MADE OFF-ROAD EXPERIENCE." -FORBES
"DESPITE ITS SIZE, THE RUNT DOESN'T LACK FOR FEATURES. USING A SCALED-DOWN VERSION

OF THE GRUNT'S FRAME, THE RUNT HAS A USD FRONT FORK, MG H REAR SUSPENSION,
AND HYDRAUL

WORLD A CTCLEHOLTA

MEDIA COVERAGE

32 MILLION+ MEDIA IMPRESSIONS
1,500+ EARNED MEDIA PLACEMENTS

Tt Vickcon Geust b An Bleciric AB-Tereain = CYCLE woRLD e
Migoerycle With 160KM 01 Range For $8.400 PLARHED The Voicon Grunt b u itie, slectric

+ ‘Volcon Ine, Opens For — mpustaln gieet of & meterdyce (with o
shervits namren) Thits Mew Elactric
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. 3 it - Fgad Maast
A DB 10 M Bt T ol

Sowr-wlualed off-uchiehichs. Vol Gt I 5 eectri o= St Fbes
undermater

Volcon Grunt: A New American-Made
Electric Off - Road Experience
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Tesle ongorycie WeR MO B..... .
Rt Fiod 55,99
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VOLCON FACTORY

SITUATED ON 70 ACRES IN NOCRTHWEST AUSTIN, THE
FUTURE VOLCON FACTORY FEATURES A TRAIL NETWORK
THROUGH A DENSE MIX OF CEDAR AND OAK TREES THAT

WILL SOON BECOME THE COMPANY'S PROVING GROUNDS.

ALONG WITH A DRY CREEK BED AND RUNNING RIVER, THE
PROPERTY WILLSERVE AS THEPERFECT LOCATION TO
CONTINUALLY TEST AND REFINE VOLCON’S TWO AND
FOUR-WHEELED VEHICLES, WHILE RAPIDLY
INCORPORATING PRODUCTION FEEDBACK.

IN ADDITION TO THE PLANNED FACTORY-HEADQUARTER
FACILITIES AND PROVING GROUNDS, FUTURE PLANS ALSO
INCLUDE A CUSTOMER EXPERIENCE CENTER, OFF-ROAD
DEMO TESTING TRACK, AS WELL AS AN RV AND CAMPING
SITEFORVOLCONCLIENTS TORECREATE AND
EXPERIENCE THE VOLCON LIFESTYLE FIRST-HAND.

* SITE PLANS SUBJECT TO CHANGE

® SITE PLANS SUBJECT TO CHANGE; ARTIST RENDERING | NOT ACTUAL PHOTO
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www.volcon.com



