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Emerging growth company ☒
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 
 

   

 

 
Item 1.01.       Entry into a Material Definitive Agreement.

 
On October 6, 2023, Volcon, Inc. (the “Company”) entered into a factoring agreement (the “Agreement”) with Prestige Capital Finance, LLC (“Prestige”). Pursuant to

the Agreement, Prestige will pay the Company 80% of the Company's eligible US powersport dealer invoice values immediately, with a maximum fee of approximately 5% if
financed over the full 90-day eligibility period. The remaining 20% of the invoice amount, less fees, will be paid to the Company upon collection by Prestige. All invoices
factored under this Agreement are full recourse back to the Company in the event of nonpayment. The initial availability under the Agreement will be $6 million and can be
increased to support future expected increased sales.
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SIGNATURES

 
Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned

hereunto duly authorized.
 

 Volcon, Inc.
 (Registrant)
  
Date: October 12, 2023 /s/ Greg Endo
 Greg Endo

Chief Financial Officer
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