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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule.

On July 5, 2023, Volcon, Inc. (the “Company”’) was notified by the Listing Qualifications Department (the “Staff”’) of the Nasdaq Stock Market (“Nasdaq”) that the
market value of its listed securities had been below the minimum $35,000,000 required for continued listing as set forth in Listing Rule 5550(b)(2) (the “Rule”) for the previous
30 consecutive trading days. In accordance with Listing Rule 5810(c)(3)(C), the Company was provided 180 calendar days, or until January 2, 2024, to regain compliance with
the Rule. As the Company has not regained compliance with the Rule, on January 4, 2024, the Staff notified the Company that the above matter serves as a basis for delisting
the Company’s securities from The Nasdaq Stock Market, in addition to the share price deficiencies previously disclosed by the Company.

The notification does not have any immediate effect on the listing of the Company’s common stock on the Nasdaq Capital Market. The Company previously submitted
a hearing request to Nasdaq’s Hearings Department, and the Company’s hearing is scheduled for March 26, 2024. At that hearing, the Nasdaq Hearings Panel will consider the
above deficiencies and the Company’s plan of compliance.
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