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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule.

On May 13, 2025, the Company received adeficiency letter from the Listing Qualifications Department (the “Staff”) of the Nasdaq Stock Market (“Nasdaq”)notifying
the Company that the minimum closing bid price per share for its common stock was below $1.00 for a period of 30 consecutive business days and that the Company did not
meet the minimum bid price requirement set forth in Nasdaq Listing Rule 5550(a)(2) (the “Bid Price Rule”). The letter states that pursuant to Nasdaq Listing Rule 5810(c)(3)
(A)(iv) the Company is not eligible for any compliance period specified in Nasdaq Listing Rule 5810(c)(3)(A) due to the fact that the Company has effected one or more reverse
stock splits over the prior two-year period with a cumulative ratio of 250 shares or more to one.

The Staff letter stated that unless the Company requests an appeal of the Staff’s determination by May 20, 2025, trading of the Company’s common stock will be
scheduled for delisting at the opening of business on May 22, 2025. The Company plans to timely submit a hearing request to Nasdaq’s Hearings Department, which will stay
the suspension of the Company’s common stock and the filing of the Form 25-NSE pending the panel’s decision.
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