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Explanatory Note

This amendment is being filed to clarify that the Company erroneously reported that the Repo Facility (as defined herein) had been executed.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off Balance Sheet Arrangement of a Registrant.
Agreement to enter into Master Repurchase Agreement

On September 19, 2025, Empery Digital Inc. (the ‘Company”) entered into an agreement with NYDIG Funding LLC (the ‘Buyer”) to enter into a Master Repurchase
Agreement (the “MRA”) and a related transaction confirmation (such confirmation, together with the MRA, the ‘Repo Facility”). The Repo Facility is expected to close on or
about September 26, 2025 and will provide $50.00 million in exchange for purchased securities in the form of Bitcoin (BTC). The Repo Facility accrues interest at a per annum
rate equal to 8.5%. The initial maturity date of the Repo Facility will be August 31, 2026 and prepayment is subject to a termination fee depending on the timing of the
prepayment.

The Repo Facility will contain customary representations, warranties, covenants, conditions precedent to funding, financial and other covenants applicable to the Company and
events of default. In addition, the Repo Facility will require the Company to post additional purchased securities as margin, which margin requirement may be increased or
decreased from time to time. Execution and completion of the Repo Facility remains subject to satisfaction of certain conditions, including customary closing conditions and the
Buyer’s funding arrangements. The Buyer has informed the Company that it has taken steps to satisfy such funding requirements.
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